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2 YHU <RXQJ SHRS®! KDYH EHHQ GIVS@AHG E\ WH FRQITPWIQ WH 1 RUM : HVADQG 6RXW :  HVWLHILRQV
IO WH QHIKERXUQJ LHIIRQV 7KRXJK WH KDYH EHHQ UHAHLYHG Z IW RSHQ KDQGV E\ UHMIGHOW Rl WHVH KRV
FRP P XQMHV WHU I RUFHG GVSO@FHP HOW KDYH P DGH WHP P RUH YX@HDE®! VR VWP DW DWRQ KDW FUP H

YIRGIOFH DQG XQHWIFDOSIDPAEHY 7KH UHDOAHY Rl WHVH FKDEDIQI HY KDYH GHWIURWDWG WH WKMADQG SHDPHIXO
H DMAMOQFH EHVE HHQ GVS@AHG SHWRQV DQG WH KRWAFRP P XQW

7R UHVSRQG VR WHVH AKDEBIQIHV Z H KDYH DGRSWG VSRUN DQG GLVXUH DPAWIWHY EHVE HHQ DOG DP RQJ - 3VDQG
KRVVFRP P XQW P HP EHWY DV D N VRROWR SURYIGH VDIH VSDRHV IRU GIDRIXH SHHUWR SHHU GDLOIQ) DOG

FUMFDOWIONIQ]  \ RXW BDGHUKIS VRADOFRKHVRQ QI OXHQFH DWXGH DQOG @H W@ WDP Z RIN VROADOFH

LHVSHPWWDWADQ P DNH WHVH \ RXQJ' SHRS®! UHMCHQWR LGHREI LFDOH SGRIVDARQ WDWXUHV VR FUP H YIRGIOFH

DQG GHIOTXHOR 3K\ IFDODQG P HOWOH HUAVH LV D KHD@QI SURFHW WDWDI HRW DAYXGH VHO HAMHP  WNL@Y
DOG EHKDYIRXWY/ 7KLV KHD@QJ SWRAHW KHSV VR SUHYHOWKLIK UMN VRADOEHKDYIRXW P HHW WH H MAQJ

GHP DQGV DQG KHSV VR DAKIHYH WH SK\ MEDOP HQWCDQG VRADY. HOEHQJ Rl WH HOWH FRP P XQW

| RFDO<RXW &RUDHU &DP HRRQ /2<2 & LV D GDGIQ) QDWRQDO\ RXW BIG SHDFH EXICEQ) DQG \ RXW

GHYHRSP HOW RUDQVDMRQ 1Q &DP HRRQ ZIW RYHU  \HDW/ Rl H SHUHOFH 1Q GHMJQQJ DQG
P SOP HOWM)) SIRMFW DAIRW WH  WHIIRQV Rl &DP HIRRQ -WZ DV ALHDWG DV D UHVSRQWH \R WH

IOFUHDVH 1Q WH VRAR SROAMFDCDQG HARQRP LE FKDEBIQIHV I DAQJI \ RXQJ SHRS®! VXFK DV XQHP S®\ P HOW
EDG JRYHUODOFH JHQGHUEDVHG YIR®IOFH DQG @AN Rl TXDOW HGXFDWRQ SRYHW FRUXSWRQ WH SRRU
VRADOMVMEH VL WP DQG H FOMRQ 1Q WH GHAMRQ P DNQJ SIRFHWHV Z KIEK VHUHV DV SX\WK DQG SX@
| DARLY VR \ RXW LDGIFDT DWRQ LQYROHP HOWQ FUP H YIRGIQFH DQG 1Q FRQ@PWZ I WH @Z : H KDYH

H SHUHOFHIQH HPXWQJ RYHU  GHYHBRSP HOASLRMPW DQG FR@ERWDAQ] Z W RYHU  QDWRQDADQG

IOMODWRQDOGHYHBRSP HOMARNHKRGHY, 2 XU Z RUIN KDV HDUDHG VHYHIDOQDWRQODODQG LOWALODWRQODO
IHRIQMRQV IOFXGIQI WH / X[ HP ERXW 3HDFH 3UJH 1O IHDWUHG RQ &1 1 $1UFDQ 9RIFHV

&KDQJHO DNHU <RXVK &ROQOQHFNWEKDP SLRQ DG RWHWY
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